New Castle County

Sewer Fund Financial Projections

As of 3/31/2018
Fiscal Years 2018-2021

[Sewer Fund (In Millions)

| 2018 | 2019 | 2020 | 2021 |Comments

Sewer Rate Stabilization Reserve - 7/1/17 $ 110 $ 89 $2.2 ($9.1)

Revenues:
Sewer Charges Collection $623 $614 $61.7 $ 620 Minimum Growth
Capital Recovery Fees-Current Y ear $ 60 $ 65 $ 75 $ 75 Activity
Capital Recovery Fees-Prior Years $ 38 $ 38 $ 38 $ 3.8 Activity
Other Revenues $ 51 $ 48 $ 46 $ 47 Activity
Subtotal Revenues $772 $765 $776 $ 780

Expenditures:
Total Personnel Costs $190 $198 $ 206 $ 214 4.0% Annual Growth
Total Non-Personnel Costs $366 $381 $396 $41.2 4.0% Annual Growth
Debt Service $222 $228 $ 262 $ 256 2020 ($50.0) New Bond Issue
Cash to Capital $ 18 $ 29 $ 30 $ 25 Fleet Purchases
Total Expenditures $796 $835 $893 $ 906

Revenues over (under) Expenditures (2.9 (700 (@170 (12.6)

Add - Prior Y ear Revert Purchase Order Cancellations
Rainy Day Reserve Allocation FY 19
Saewer Rate Stabilization Reserve - 6/30/18

Capital Recovery Fee - Prior Years - 6/30/18

Rainy Day Reserve - Sewer Fund - 6/30/18
Total
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